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In Q4 2021, Baltic International Bank SE (hereinafter referred to as the Bank) continued its operations in accordance with 

the strategy chosen by the Bank, proving itself as a significant player in the Latvian financial sector, closing the year with 

a profit of EUR 870 thousand, and maintaining a high Liquidity Coverage Ratio at 178% and a high Capital Adequacy Ratio 

at 16.91%. 

Baltic International Bank SE closed Q4 2021 with the following results (data on the Group is given in brackets):  

- Assets: EUR 210.80 million (EUR 212.68 million); 

- Total Capital Ratio (TCR): 16.91% (15.32%); 

- Liquidity Coverage Ratio (LCR): 178%; 

- Profit: EUR 870 thousand (EUR 1.30 million). 

By issuing shares, Baltic International Bank SE attracted three new shareholders that led to an increase in the Bank’s 

capital by EUR 12 million. All of the emitted shares have been paid for. The attraction of foreign capital has strengthened 

the capital of the Bank. The plan now is to develop services in Latvia and  EU. The increased capital is a tool for expansion 

into new markets. If necessary, additional capital will be sought so that the Bank can become an important player in 

international markets. Of importance for long-term development is the ability of the Bank to obtain not just capital, but 

also the experience, competence and knowledge of new investors. 

Evaluating the performance in the previous year, Viktors Bolbats, Chairperson of the Management Board of the Bank, 

points out: “I am pleased that the Bank closed 2021 with a profit of EUR 870 thousand. It is essential that last year the 

Bank attracted foreign investors to the issue of shares, which is a rare and special event in the Latvian banking sector. It 

confirms the high appreciation of the Bank’s operations to date, as well as opens up an opportunity for the Bank to operate 

in new regions and develop financial services in target markets in the future. It is important that at a time when the Latvian 

economy is facing various challenges as a result of the pandemic, the attracted foreign capital sends out an essential signal 

about the interest of foreign investors in Latvia and Latvian companies as potentially competitive on a global scale. In turn, 

the capital raised by the Bank provides an opportunity to support business development both in Latvia and outside.” 

As of 31 December 2021, the total customer funds in the Bank amounted to EUR 296 million (EUR 295 million) (Annex 1) 

and assets under management reached EUR 49 million (EUR 49 million). The value of financial instruments in brokerage 

service was EUR 80 million (EUR 80 million). 

The Bank’s high-quality liquid assets (assets carrying investment-grade credit rating and claims on the Bank of Latvia) 

totalled EUR 94 million (EUR 94 million) or 45% (44%) of the total assets. Investments in government bonds amounted to 

EUR 11.70 million (EUR 11.70 million) or 6% (6%) of the total assets. 

The Bank maintains a well-diversified structure of liquid assets represented by bonds (12%), claims on credit institutions 

(3%), claims on the Bank of Latvia (80%) and cash (5%).  

The Liquidity Coverage Ratio (LCR) was 178%. The Net Stable Funding Ratio (NSFR), characterising the availability of a stable 

funding profile in relation to the composition of assets and off-balance sheet activities, reached 130%. 

The Bank’s Tier 1 Capital Ratio reached 14.68% (13.09%) as of 31 December 2020, while the Total Capital Ratio (TCR) was 

16.91% (15.32%). 

As of 31 December 2020, the Bank’s own funds totalled EUR 21.76 million (EUR 19.72 million).  

Referring to Article 473a (9) of Regulation No 575/2013, we inform you that Baltic International Bank SE has decided to 

amend its initial decision regarding the application of the IFRS 9 transitional arrangements under Article 473a (notifying 

the Commission by letter No 13-01/267 of 31 January 2018), taking a decision to no longer apply the IFRS 9 transitional 

arrangements from 31 December 2021. 

In Q4 2021, the Bank issued shares to attract EUR 12 million in equity capital. 

In Q4 2021, the Bank started its participation in the instant payment service of the Bank of Latvia, becoming the seventh 

bank in Latvia to join the pan-European instant payment settlement system or SEPA Instant Credit Transfer scheme. 

Baltic International Bank SE’s rating was affirmed at BBB+ with neutral outlook for its financial crime compliance. 

In Q4 2021, the Bank’s ESG (Environmental. Social. Governance.) Report was published 

In Q4 last year, the Bank continued work within the project Bibliotēka (Library) aimed at promoting reading and carried 

on with the reconstruction of the Kalēju Quarter in Old Riga. 
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The Bank’s registered, subscribed and paid-in share capital totals EUR 48 399 230,30. The total share capital is represented 

by 6 816 793 shares. All of the shares are dematerialised registered shares carrying identical voting rights. Each share has 

a par value of EUR 7.10.  

Of the Bank’s 97 shareholders, 29 are legal entities and 68 are individuals. 

Listed below are the shareholders who control more than 10 percent of the paid-in share capital: 

 Valeri Belokon: 44.43347%; 

 Vilori Belokon: 24.81798%. 
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Full name Position 

Valeri Belokon Chairperson of the Supervisory Board 

Ilona Gulchak Deputy Chairperson of the Supervisory Board 

Hans-Friedrich Von Ploetz Member of the Supervisory Board 

Joseph Cofer Black Member of the Supervisory Board 
 

Full name Position 

Viktors Bolbats Chairperson of the Management Board 

Bogdan Andrushchenko Member of the Management Board 

Anda Saukane Member of the Management Board 

Edgars Voļskis Member of the Management Board 
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Bank’s strategy is to provide bespoke services to HNWIs and corporate clients, managing clients’ wealth responsibly, and 

offering excellent top-level personalised service. The banking sector both in Latvia and around the world changing rapidly. 

To ensure sustainable operations and development in the ever-changing market circumstances, the Bank is focusing on 

implementation of its Strategy 2030. 

Strategy based on ESG concept   

One of the major goals of the Bank’s Strategy 2030 is to become a bank which, together with its clients, through generations, 

invests in environmentally-friendly and sustainable projects and companies which are dedicated to similar environmental 

values and which exert a positive long-term impact on the future.  

The Bank’s operational strategy is based on ESG concept. ESG refers to considering the environmental, social and 

governance issues. The ESG concept focuses on environmental protection, social responsibility and principles of good 

governance. 

Clients  

The Bank’s clients are individuals for whom socially responsible investment is an integral and essential part of capital 

allocation decision-making. By seizing Bank-offered opportunities, our clients not only realise their intention to earn 

money from investing but also positively shape the world around and acquire new experience and knowledge.  

The Bank’s objective is to maintain geographically diversified client base, to focus more intensely on clients from Europe 

and Asia and to pinpoint new market segments. We help our clients safeguard and grow their wealth, pass the wealth on 

to future generations, and create harmonious future environment. 

Team  

The Bank employ highly professional and competent team of experts to provide personalised services to the clients and 

ensure safety, security, accessibility and growth of their money. We purposefully enhance our knowledge and expertise 

and strengthen our competences in environmentally friendly and sustainable investment. Bank’s corporate values include 

knowledge & expertise, confidence, and succession. 
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The information about risk management is available in 2020 Annual Report from page 35 till page 43 on Baltic International 

Bank SE web page www.bib.eu/en/financial-performance. Since 31 December 2020 there are no any material changes in 

risk management. 
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The Bank’s securities portfolio breaks down by country: 
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The Bank’s debt securities of central governments break down by country: 

 

 

 

 

 

 

 


